
The S&P 500 rose 1.1% in July, which increased its year-to-date gains to 15.8%. The MSCI All Country World
index also rose during the month, gaining 1.5%, improving its year-to-date return to 12.0%. The Bloomberg
BarCap U.S. Aggregate Bond index recovered the rest of its losses for the year, with an impressive 2.35%
monthly return, giving it a year-to-date gain of 1.6%.

The stock and bond prices continued to rise as the Federal Reserve finally signaled that an interest rate cut is
imminent and in spite of a worldwide computer outage caused by a cybersecurity firm. In the meantime, the
presidential race took some bizarre turns as former President Trump fortunately survived an assassination
attempt and current President Biden decided to drop out of the race.
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The Fed chair expresses confidence that they will likely cut at next meeting
President Biden and former President Trump have a life changing month
Major cybersecurity firm unwittingly hobbles global economy for a day

The Presidential Election Has Suddenly Transformed

Former president Trump survived an assassination attempt, and while he was leading in all of the polls prior to
the shooting, he increased his lead over President Biden at the Republican National Convention that followed.
Officials from the Democratic party and key doners then pressured Biden to suspend his re-election campaign
and allow the current Vice President, Kamala Harris, to take his place.

Below are some stories that caught our eye this past month. To learn more, follow the links to the full article.

Federal Reserve Chair Signals a September Rate Cut

The Federal Reserve bank decided to keep interest rates unchanged at this month’s meeting, but indicated that a
0.25% cut was very likely at their next meeting in September. Chairman Powell was asked a number of times
whether the Fed would cut rates soon and although he didn’t answer the question directly, he hinted strongly
that they were very likely to cut at the next meeting and that a larger cut (0.5% or higher) was unlikely, setting
the stage for a 25 bps cut at their next meeting.

https://apnews.com/article/harris-trump-biden-one-week-democrats-republicans-f1a86e343689c9e2d4aa676f7a75428c
https://www.cnbc.com/2024/07/31/fed-meeting-live-updates-traders-brace-for-central-banks-rate-policy-outlook.html


CrowdStrike Security Software Upgrade Inadvertently Causes Worldwide Outage

CrowdStrike, a cybersecurity firm used by more than half of the Fortune 500 group of companies and a fixture in
computer security worldwide, introduced a software “fix” on Friday, July 19th which wreaked havoc in companies
worldwide. Flights were cancelled, hospitals had to postpone surgeries and virtually every industry was affected in
some way from a mistake made in a routine software rollout. Although the problem was discovered relatively quickly
and the software was fixed in less than 2 hours, it took hours (and in some cases, days) to repair all of the computers
that had been affected.

From Dinner to NFL Mascot

A rare, orange-shelled lobster was rescued from a Pueblo, Colorado restaurant and transferred to the Denver
aquarium, where its color could be appreciated by all of the football fans that root for the Denver Broncos. Supposedly
the lobster was originally caught off the coast of Canada and made its way to the Red Lobster restaurant in Pueblo by
way of a supplier in Tennessee. Needless to say, “Crush” as he was named, is one lucky crustacean.
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Securities offered through LPL Financial, Member FINRA/SIPC. Blackbridge Financial is another business name of
Independent Advisor Alliance, LLC. All investment advice is offered through Independent Advisor Alliance, LLC, a registered
investment adviser. Independent Advisor Alliance, LLC is a separate entity from LPL Financial. The opinions expressed in this
material do not necessarily reflect the views of LPL Financial. 

This newsletter was written and produced by the Independent Advisor Alliance, LLC. Content in this material is for
general information only and not intended to provide specific advice or recommendations for any individual. All
performance referenced is historical and is no guarantee of future results. All indices are unmanaged and may not be
invested into directly. The views stated in this letter should not be construed directly or indirectly as an offer to buy or
sell any securities mentioned herein. Due to volatility within the markets mentioned, opinions are subject to change
without notice. Information is based on sources believed to be reliable; however, their accuracy or completeness
cannot be guaranteed. Past performance does not guarantee future results. 

S&P 500 INDEX: The Standard & Poor's 500 Index is an unmanaged, capitalization-weighted index of 500 stocks
designed to measure performance of the broad domestic economy through changes in the aggregate market value of
500 stocks representing all major industries. 

NASDAQ 100 INDEX: The Nasdaq 100 Index is an unmanaged, capitalization-weighted index of the largest 100 non-
financial stocks traded on the Nasdaq market. Unlike the S&P 500 it does not represent all major industries and may be
more volatile than more broadly constructed indices.

MSCI ACWI INDEX: The MSCI ACWI captures large- and mid-cap representation across 23 developed markets (DM) and 24
emerging markets (EM) countries. With 2,495 constituents, the index covers approximately 85% of the global investable
equity opportunity set. 

Bloomberg U.S. Aggregate Bond Index: The Bloomberg U.S. Aggregate Bond Index is a broad-based index of the U.S.
investment-grade, fixed-rate bond market, including both government-related and corporate securities and mortgage-
backed and asset-backed securities.

Please note this newsletter contains hyperlinks to additional content. The information being provided is strictly as a
courtesy. We make no representation as to the completeness or accuracy of information provided by these websites.

https://www.usatoday.com/story/money/2024/07/20/how-microsoft-crowdstrike-update-large-impact/74477759007/
https://apnews.com/article/denver-aquarium-orange-lobster-crush-116b158ee773d84ce0211955f4b47f2a

